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Introduction  

MEDCs have been known to assist LEDCs often, especially in times of crisis such 

as a pandemic. Their lack of resources and funding causes them and their people to suffer 

massively if an MEDC (More Economically Developed Country) is not able to provide aid 

to them. It is estimated by the United Nations Conference on Trade and Development 

(UNCTAD) that 35% of the combined population of all 46 LDCs will have reached 

extreme levels of poverty due to the COVID-19 pandemic. The governments of these 

nations themselves will not be able to support these people as they will not have enough 

spare financial resources as they will simultaneously try to deal with damage to their 

economy and GDP while also paying off loans. 

Once the on-going pandemic finally is in a controlled state in which the world can 

return to its normal operations, the governments of LEDCs will finally be in positions 

where their new economic crisis can be handled as the top priorities. It is in this time span 

that they need to restructure their economic distribution and help focus on holstering the 

economy and GDP of the nation while also being able to support the population of the 

country to a better degree.  

China is one of the MEDCs that LEDCs most commonly rely on for economic 

support. They have offered a lot of support to nations across the world, especially 

developing countries in Africa such as Angola, Ethiopia, Sudan, the Democratic Republic 
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of Congo (DRC), and Zambia and have amassed massive amounts of debt from them. 

Angola alone currently owes China $25 Billion in debt, which accounts for a third of the 

debt owed to China from Africa.  

The issue at hand entails the governments of LEDC nations to create solutions which 

can help resolve certain economic and health crisis which may have been caused by the 

COVID-19 pandemic without reliance upon support from MEDC nations to ensure their 

public can thrive in the best possible situations. 

 

Definition of Key Terms 

COVID-19 

The official name of the coronavirus  

Debt 

A sum of money which is owed to a certain party 

Deprivation 

The lack of something considered to be a necessity 

Economy 

The state of a country or region in terms of the production and consumption of goods and 

services and the supply of money  

GDP 

The total value of goods and services in an economy over a certain period of time. 

(Acronym for Gross Domestic Product)  

LDC 

An acronym standing for Least Developed Countries  
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LEDC 

An acronym standing for Less Economically Developed Country 

MEDC 

An acronym standing for More Economically Developed Country 

Pandemic 

An outbreak of a disease prevalent over a whole country or the world  

Personnel 

People employed in an organization or engaged in an organized undertaking  

Resource 

A stock or supply of money, materials, staff, and other assets that can be drawn on by a 

person or organization in order to function effectively  

Scarcity 

An item to be in the state of having very short supply  

UNCTAD 

An acronym standing for United Nations Conference on Trade and Development 

 

Key Issues 

Debt 

When it comes to international debt issued from government to government, there are two 

forms, the first is governmental debt; in which the nation handing over the debt will issue 

the loan in their own national currency. The other type of international debt is sovereign 
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debt in which the country handing over the loan will issue the loan in the currency of the 

nation to which the loan is being given. 

Many LEDCs heavily rely on financial support that has been provided to them by first 

world nations so that their governments can maintain the country in a positive state. These 

developing countries would then be indebted to whichever nation’s government has loaned 

them this money. Since the nation supplying the funds know that the developing countries 

are dependent on the loans given to them, they charge exceedingly high interest rates 

causing countries who delay the total repayment of their debt which results in an even 

higher total debt for the LEDC. 

This leads to their economies further destabilizing and not being able to pay off their debts 

or manage their country properly. The destabilization of the country's economy causes the 

value of its nation's currency to fall even further, causing it to be even harder for the nation 

to pay off its debt in the case that the loan was a governmental debt.  

Lack of resources/personnel 

LEDCs are prone to having lack of resources due to them not being able to purchase them 

in the required quantities. This deficit may lead to lack of required establishments in times 

of medical crisis such as Hospitals, Vaccination Centers, and makeshift housing for 

hospitalized patients.  

Even if an LEDC had enough required materials, they may not have enough trained 

personnel to help construct these buildings in the time frame required. Workers in such 

nations usually lack the skills or training to complete the required tasks which leads them 

to remaining unemployed. If a laborer does not have the necessary training which may lead 

to further delays in the construction of the project or defects in the building leading to 

structural damage in the future. 
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Due to a lack of trained laborers who may be able to work in the construction of vital 

establishments such as hospitals and police stations may not be able to be built properly or 

in time to serve their required purpose.  

A lack of hospitals especially could be very damaging in times of health crisis such as the 

ongoing pandemic. Without hospitals, people would not be able to go to treat their illnesses 

and diseases. Hospitals are also great sources of information regarding health and safety 

and without them, people may not be able to receive the required information on as to how 

they can ensure their safety in disease ridden times as doctors may not be able to inform 

them. This issue would also stem into a lack of equipment to deal with illnesses. 

Many LEDCs have large untapped resources but are unable to harvest or mine them. This 

issue can stem from a lack of trained/skilled laborers or lack of industrial machinery 

required to harvest the materials. The continent of Africa is home to massive amounts of 

various natural resources which could be vital in helping the country progress through trade 

and construction. 

With not enough expendable economic resources, the production or trade of any required 

materials could be put to a standstill. A trend has been seen worldwide as the market value 

of products inches higher and higher as the demand for products and resources increases 

exponentially as they become increasingly vital in modern society. This increase in prices 

and a downfall in a country’s economy and the value of their currency would make it even 

harder to mass purchase anything required without the requirement of a loan. 

Health equipment deprivation 

One of the biggest issues facing LEDCs in times of health crisis is a lack of equipment 

used to keep the public safe. This equipment does not have to be very advanced and can be 

as simple as a mask but may prove to be essential for the public’s health. 

Most importantly, the equipment that every nation should have includes anything that has 

been identified to help control the spread of an illness such as masks and gloves, but also 
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equipment which can help detect symptoms of illness such as a thermometer if a symptom 

of the illness being combated is a high fever. Equipment to perform tests to confirm 

whether or not an individual has truly contracted an illness is of upmost importance. 

LEDCs may also lack stock in certain medicines which could be used to subdue the side 

effects of an illness to make the affected people feel better and bring back some strength 

to their immune system so that it can fight off the illness to a better level and eradicate it 

in a faster manner while lowering the chances of other disease entering the body and taking 

advantage of a weakened immune system. 

Not having these basic resources in such a crisis could lead to a massive spread of the virus 

as people would have no way of knowing whether they have the virus, protecting 

themselves from contracting the virus from someone who does have it or contracting the 

virus. 

Economic Scarcity 

An LEDCs low economic resources and economy is what causes them to not be able to 

support their people financially and leads up to amassing debt, not being able to purchase 

resources in feasible/required quantities and health equipment.  

Nations such as USA have started sending Stimulus checks to their citizens to help provide 

them with further economic support so that they are able to pay off their bills and maintain 

a healthy enough lifestyle in disastrous situations such as the ones the world currently faces. 

Doing this allows them to ensure public safety and have a happier population as they are 

not as stressed to pay their bills or be able to purchase basic needs such as food and clothing 

if they have lost their job or their salary has been reduced due to the pandemic. LEDCs are 

in no position to do this due to them not having enough economic resources to spare as 

everything is being used to help pay off debts or support the country’s economy. 

Lack of vaccines 
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For many illnesses, the best way to prevent before they happen or cure them is a vaccine. 

The issue with most LEDCs however is they lack the equipment, knowledge, or personnel 

to be able to mass produce vaccines and are forced into a state where they must import 

them from MEDCs, or their population could be very negatively affected. 

Developing countries such as India recently suffered massive waves of COVID cases as 

there was a lack of health equipment and while there was an exceptionally large quantity 

of vaccines in the country, its massive populous has caused a huge spike in active cases as 

people were not able to keep themselves safe. India, however, is an exception as they were 

able to import many vaccines from abroad but also had two domestically made COVID 

vaccines which they were mass producing and shipping of to their hospitals and exporting 

to the rest of the world. 

Most LEDCs have largely suffered due to their vaccine deficit and not being able to get 

any vaccines without MEDCs providing them. This causes most of their population to 

remain unvaccinated as they simply do not have the resources to provide enough vaccines 

for all their citizens eligible for the doses. Nations such as the Democratic Republic of 

Congo (DRC), Afghanistan, Egypt and Armenia have extremely low vaccination rates, 

with all of the nation's having less than 5% of their population full vaccinated. DRC has 

the lowest COVID vaccination rate in the world at 0.1% of its population vaccinated and 

<0.1% of it being fully vaccinated. 

Major Parties Involved and Their Views 

China 

China is considered a major party in terms of MEDCs, economically supporting LEDCs 

all over the world as they have issued out a total sum of $5 Trillion in loans. They have 

been using these loans to slyly gain advantages over the nations they are handed out to as 

they gain massive amounts of interest and offer nations indebted to them other, cynical, 

ways to help pay off their debts for their own political gain. 
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With these loans, China has been able to progress many LEDCs into the modern world but 

has also added a lot of pressure onto their governments to pay back the loan which gets 

difficult while trying to maintain growth in the country as they do not have ample resources. 

The headquarters of the African Union (AU) is one prime example of this as China payed 

for the construction of the 1,210,000 sq ft base of operations at a cost of $200 Million while 

also paying the laborers. 

China has also given out gifts to LEDCs such as massive buildings which have been 

completely modernized and fitted into the 21st century which no LEDC could have ever 

afforded. 

The nation has been one of the reasons that LEDCs have been able to develop further but 

also one of the main driving factors as to why they are not able to sustain themselves due 

to the pressure of the loan and not being able to afford to pay off the interest.  

Angola 

Angola is a nation heavily in debt and has relied on massive loans throughout its history. 

Currently the small African nation is indebted $25 billion to China alone. This loan has 

only further added to the nation's debt which currently sits at a staggering 120% of its GDP. 

The expenditure of the nation is exceedingly high right now as the country is rapidly 

developing and improving its internal situation while trying to pay off its debts at the same 

time. 

Nigeria 

A nation on the rise, Nigeria has been slowly developing itself into a modern nation and to 

keep up with the world, it has required colossal amounts of debt. In 2021, Nigeria ranked 

5th highest on the debt exposure scale putting it in a bad position. 
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Its government used 97% of revenue made to help pay off owed debt in 2020. The country 

currently owes various nations across the world a grand total of $151 Billion, with the 

number rising per year and not seeming to stop anywhere in the near future.  

Afghanistan 

Afghanistan is a nation which has been struggling with the procurement of Health 

Equipment. Hospitals have astonishingly low amounts of equipment to deal with the 

smallest of viruses, let alone a pandemic. The Afghan people themselves do not have basic 

items to take care of their sick at home without having to go to a hospital. 

Reportedly, in 2018, hospitals in Afghanistan had an average of 5 items pertaining to health 

equipment which could be used as basic infection prevention equipment. Having such little 

quantities of the most vital resources can lead to widespread infection, and in times of 

COVID, it can put a country into a crisis situation. 

Peru 

Since the year 2001, the government of Peru has taken out loans totaling to $2,850,000,000. 

This debt total is the largest by any nation over the 20-year span being observed. It is 

evident as to how reliant Peru is to MEDCs as it could be one of the most over reliant 

LEDC states in recent history. 

The amount they pay yearly is increasing at a drastic rate and they will be paying a total of 

102 billion US dollars in the year 2026. At its current stage, in the year of 2021 Peru will 

be paying 76 billion US dollars. The increasing trend shows that over the next 5 years, Peru 

will have to pay 1/3 extra of its current external debt. 

Even with this massive debt, the Peruvian economy has been steadily growing and the 

country is developing at a very rapid rate. Its government has managed well how to pay off 

the debt while still progressing in the country and making massive economic strides which 

will help stabilize the country and bring it out of its developing state. 
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India 

India is a country in an awkward state as they thrive on their economic prosperity but have 

heavily relied on loans in the past. They are known to have one of the best rising economies 

in the world but are still looked at as an LEDC or developing nation due to negative stigma 

around its population being poor.  

India plays a role on both sides as they can be heavily dependent on MEDCs such as USA 

to assist them but are also very well known for helping other nations out with resources 

and finance. During the height of the COVID-19 outbreak, India was in a very bad position 

and reliant on MEDCs for help and financial support but when things settled down in the 

country, they became one of the biggest vaccine producers and distributors to the rest of 

the world. Sadly, a new wave hit India again putting it into a state of peril as they were not 

able to keep the population fully safe and were forced into a state of importing extra 

vaccines as opposed to their previous stance. 

India is very medically advanced which allowed them to maintain the nation in a somewhat 

stable situation even though the amount of COVID cases were astronomically high as 

compared to other average nations. 

Development of Issue/Timeline 

Date  Event  Outcome  

2012 China gifts $200 Million 

building to AU to use as 

headquarters in Ethiopia 

China gets secretly repaid 

by the AU in various 

undisclosed forms 

26/December/2013 Ebola virus outbreak in 

Africa, vaccine not able to 

be made in Africa due to 

lack of knowledge and 

The people of the continent 

of Africa suffer as a massive 

health crisis starts and over 

11,000 people die waiting 
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supplies. MEDCs not able 

to help fast enough to 

produce vaccines. 

for MEDCs to produce the 

vaccines. 

30/March/2018 China announces they will 

gift the Economic 

Community of West 

African States (ECOWAS) 

a $32 Million Headquarters 

China uses gift to create 

relations with ECOWAS 

which can be used for future 

intentions. 

2018 Afghanistan reports 

astonishingly low 

equipment rate in hospitals 

to deal with basic illness. 

Public of Afghanistan 

suffers as dealing with 

illness becomes near 

impossible. 

16/June/2020 Angola gives China access 

to oil fields seeking debt 

relief 

China gains access to land 

and valuable resources in 

Angola, completing the 

Trojan Horse play 

November/2020 

 

China sends out $2.1 Billion 

in foreign aid to various 

LEDCs 

LEDCs feel pressure taken 

off as they are able to 

somewhat stabilize their 

nations in times of crisis. 

May/2021 India to start importing 

Russian COVID vaccine to 

help immunize large 

population. 

More of India’s population 

gets vaccinated and Russia 

benefits financially. 
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June/2021 US rapidly slows down 

export of vaccines due to 

issues with trade 

restrictions 

LEDCs lose one of the 

biggest sources for vaccines 

and no longer have access to 

most trusted vaccine, 

Pfizer. 

  

Previous Attempts to Solve the Issue 

Loans 

Financial loans were thought in the past to be ways for MEDCs to greatly support LEDCs 

however since the MEDCs started charging ridiculous amounts of interest on top of their 

loans and financial production would still be slower in the LEDC, the country was more 

hurt by these loans as now they were not able to use their own generated money to improve 

their country and take it to new heights as it was stuck between choosing its country’s 

improvement or paying off the loan. Usually, a nation would choose to pay off the loan 

instead as it would cause fewer problems in the future and ensure a smaller amount to be 

paid off. 

Loans have been able to help certain nations in whatever matter they have acquired the 

loan for but it is much harder for the loan to be successfully utilized in an LEDC and then 

be paid off in a small timespan to prevent the interest to cause higher debt as their 

governments might not be able to handle or distribute the money as well to the necessary 

organizations and operations within their country and still pay off the debt in a sizeable 

enough amount to make an impact on the overall debt. 

Trade 

Trading with other nations is a terrific way to increase a country’s economy and bring 

prosperity to a nation struggling financially. The key issue is having a scarce resource in 
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your country to trade with the rest of the world so that you can trade in copious quantities. 

Once the resource is acquired, it is an easy path to success.  

Ties are built with other nations through trade, which can prove to be useful in the future 

and the economy will start to prosper as a lot more economic transactions are taking place 

in the country. A lot of money can be made through the purchase of valuable items by other 

countries. 

This attempted solution is more indirect and has never been targeted as a way to help boost 

the economy of a LEDC purposefully. MEDCs usually do not target trade as a conventional 

method to help LEDCs as it is more experimental and does not guarantee any rewards 

yielded that could be of substantial use to the MEDC. 

Gifting of essential buildings/resources 

Many MEDCs have had essential buildings such as hospitals, airports, police stations and 

many more built inside LEDCs as a gift to the country. It is unclear on most occasions as 

to what the LEDC gains/tries to gain from the situation but usually they have it built and 

then asked to be payed back in full over a certain period agreed upon between the parties 

involved. 

The UAE has a very well-known case of this as they have had airports built in Pakistan and 

several other building across the GCC and South Asia. China is also notorious for the $200 

Million building they gifted to the African Union which was utilized as its new 

headquarters in 2012. Countless other buildings have been built and payed for by China 

across the continent. 

This method has some issues as it can be used to put the nation receiving the gift into a 

state of illusion and into the control of the gifting nation as it may be used as a Trojan 

Horse. China is a key example of this as they have approached African nations quite often 

and proposed to build them hospitals, roads, or many other essential establishments as a 

gift and then soon after ask the LEDC to repay them for their kindness in an unconventional 
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method. On rare occasions they retort to the basic repayment as if they provided a loan but 

usually, they would use more twisted methods to gain something that will benefit their 

government more than extra money in the form of interest would do.  

Providing personnel 

Essential personnel are sent on loan to LEDCs on occasion to help them fill out jobs while 

they look for internal candidates or are used to teach their own personnel and workers skills 

and information which could be especially useful in their field of work. Doctors and 

teachers could be sent to help teach the locals filling their roles better or more effective 

ways to fulfill their requirements pertaining to their jobs while laborers could be sent to 

help in the construction of vital establishments.  

This solution is usually not handled by the government unless government employees are 

the one in question to be sent to aid the LEDCs. When people working in the private sector 

are sent, they are usually loaned over from either the company for which they work or an 

organization which has created an operation to send over these people to help the LEDCs.  

Through these methods, the loaning of personnel can be done more officially and on a 

larger scale creating a larger impact on the LEDC, however individuals may choose to go 

to the LEDCs themselves to provide any level of assistance required. 

Possible Solutions 

Lower interest rates 

One of the biggest issues LEDCs face when trying to economically develop is a loan with 

high interest rates. These rates applied to the large sums given out in the loan total to a 

massive amount of money owed, something a developing nation might not be able to pay 

off. By lowering interest rates, it makes it much easier for developing countries to be able 

to pay off loans, and they will be able to do so in smaller time periods.  
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This simple but effective solution would save the LEDC a lot of time in paying of their 

debt and further resulting in less debt as the interest rate would have caused the total owed 

sum to have slowly increased over time, leading to the LEDC taking even longer to pay off 

the debt and repeating the cycle until a point where there is no way for the LEDC to escape 

the hole they dug for themselves. 

To take a further step away from MEDCs, LEDCs can go to large worldwide banks or 

organizations such as the World Bank for their loans as this would ensure the loan cannot 

be used for any hidden agenda as the bank would have nothing to gain politically be trying 

to take advantage over a developing nation. 

Procurement of better health equipment 

Most LEDCs largely suffered in controlling the spread of the COVID 19 pandemic at its 

peak due to them not having the required resources to be able to control the spread. These 

nations lacked masks, hand sanitizer, thermometers and many other such pertinent 

equipment. 

The governments of LEDCs need to prioritize the purchase of basic health equipment to 

sell to the public and hospitals at low rates so that in case of emergencies and pandemics 

they are better equipped to handle the situation. More of their budget needs to be redirected 

to the health department so that they can obtain copious quantities of these items in storage 

to hand out to the public if and when needed.  

Their governments also need to help better equip the public hospitals with more stock of 

basic equipment to treat smaller diseases and illnesses which could be contracted so that 

they do not have a significant impact on a person's body while also providing more 

advanced equipment to deal with dangerous diseases. 

The procurement of any and all equipment regarding health and safety needed can be 

provided to the LEDC through a partnership/deal with a company which manufactures the 

products required instead of having to go through an MEDC which may try to use the deal 
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to gain some sort of benefit for their own country and again make the LEDC reliant on the 

MEDC for the health and safety of its people. 

Going directly to a company instead of to the government of an MEDC allows the LEDC’s 

government to handle a large-scale purchase as a onetime deal and not have as much 

pressure on their backs thinking of how they will handle their economy while balancing 

out payments for a loan. If a renewal of a previously made deal is required by the LEDC 

they can simply approach the company and get the same terms again to ensure minimal 

hassle and wastage of time. 

Terrorism in LEDCs is a factor which can largely impact the supply of medical resources 

as more resources have to be used to tend to the wounded from acts of terrorism. Acts of 

terrorism can also inflict damage onto the infrastructure of an area including roads and 

transport routes leading to delays in procurement of medical resources if any routes are 

inaccessible.  

Building factories for health equipment 

If the LEDC is able to establish good connections with a company, they may be in a 

position to convince them to start production of their products within their country in new 

factories built by the government for them. This allows the LEDC to have immediate access 

to greenlight the production of these products in crisis situations and then mass produce 

them and send it out to the public so that a potential health crisis could be averted.  

This would also lead to economic gain for the LEDC as their economy would be on the 

rise with more economic transactions being done and goods being made. They could then 

further use these items to instigate trade with other nations who may be in need of such 

items which would lead to even further economic growth. 

It would be a setback at first to have to build and pay for the factory, but it would just be a 

further incentive for the company to establish a base in the LEDC and would be hard for 

any company to turn down. The company would now be making more money as they have 
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a larger inventory to sell and at a lower cost as they would not have to pay for the 

construction of the factories. They would also have further franchised globally causing 

their own market to substantially increase and have their value be much higher. All parties 

involved stand something to gain which could help further develop them, making this an 

ideal situation.  

Reliance on other LEDCs 

A solution which has a foundation of reliance seems redundant, however, if LEDCs can 

learn to be somewhat reliant on each other for help in matters of resources and equipment 

instead of MEDCs. This can help lead to LEDCs losing their reliance on MEDCs and help 

all nations involved to prosper. 

Being able to go to LEDCs to help solve their problems would be much more beneficial 

for both countries as it would help the economic growth of one nation and would help the 

other develop itself with whatever the resources were required for. To ensure the 

overreliance on MEDCs is removed becomes the main objective of all LEDCs and going 

to each other for support would just bolster both of their governments into the modern 

world while also helping their economies and financial growth. 

This solution could also help bring LEDCs closer together and create stronger bonds 

between their governments, creating a professional relationship which would only lead to 

prosperity for both nations for the future. 

Creating markets 

If an LEDC has access to a valuable resource/a resource with an exceedingly small area in 

which it exists, in a high enough quantity, it should further start pushing the trade of that 

item internationally. Considering how valuable a resource could be, in a mass sale of said 

resource, it would bring a lot of economic prosperity to the nation and severely help boost 

its economy.  
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Any form of trade is guaranteed to bring some sort of economic growth to a nation and 

could also help create/strengthen relations with foreign nations. Better foreign relations 

could help an LEDC bring in more resources to further their economic development while 

ensuring they are not being over reliant as they will also be assisting the other nation in 

some way, shape or form.  

Bibliography 

“2014-2016 Ebola Outbreak in West Africa.” Centers for Disease Control and Prevention, 

Centers for Disease Control and Prevention, 8 Mar. 2019, 

www.cdc.gov/vhf/ebola/history/2014-2016-outbreak/index.html. 

Akiwumi, Paul. “COVID-19 and BEYOND: What Role FOR LDCS?” UNCTAD, United 

Nations, 12 Nov. 2020, www.unctad.org/news/covid-19-and-beyond-what-role-ldcs.  

“Angola Government Debt TO GDP2000-2020 Data: 2021-2023 Forecast: Historical.” 

Angola Government Debt to GDP | 2000-2020 Data | 2021-2023 Forecast | 

Historical, Trading Economics, 2020, 

www.tradingeconomics.com/angola/government-debt-to-gdp.  

BAUMGAERTNER, Emily. “Why the Long-Awaited Ebola Vaccine Won't End the 

Congo Outbreak.” Los Angeles Times, Los Angeles Times, 25 July 2019, 

www.latimes.com/science/story/2019-07-25/panic-lurking-why-the-long-awaited-

ebola-vaccine-wont-end-the-congo-outbreak. 

Bauhoff, Sebastian, and Anna Gage. “Health Systems in Low-Income Countries Will 

Struggle to Protect Health Workers FROM COVID-19.” Center For Global 

Development, CGDev, 1 Sept. 2021, www.cgdev.org/blog/health-systems-low-

income-countries-will-struggle-protect-health-workers-covid-19.  

Broadman, Harry G. “Africa's Debt Dance with China in Creating the Belt ROAD 

INITIATIVE.” The Africa Report.com, The Africa Report, 21 Apr. 2021, 

www.theafricareport.com/81857/africas-debt-dance-with-china-in-creating-the-belt-

road-initiative/.  

Carter, Becky. “China's Aid to Developing Countries.” GSDRC, GSDRC Applied 

Knowledge Services, 30 Oct. 2017, www.gsdrc.org/publications/a-review-of-chinas-

official-development-assistance/.  

Correspondent, Special. “India to IMPORT Vaccines to Cover Entire Population: Health 

Ministry.” The Hindu, The Hindu, 28 May 2021, 

http://www.unctad.org/news/covid-19-and-beyond-what-role-ldcs
http://www.tradingeconomics.com/angola/government-debt-to-gdp
http://www.gsdrc.org/publications/a-review-of-chinas-official-development-assistance/
http://www.gsdrc.org/publications/a-review-of-chinas-official-development-assistance/


Dubai International Academy Model United Nations 2022  

 

 19 of 22 | YA  
 

www.thehindu.com/news/national/india-to-import-vaccines-to-cover-entire-

population-health-ministry/article34671509.ece. 

Horn, Sebastian, et al. “How Much Money Does the World Owe China?” HBR.com, 

Harvard Business Review, 26 Feb. 2020, www.hbr.org/2020/02/how-much-money-

does-the-world-owe-china.  

India, Press Trust of. “Lockdown, Vaccination, Makeshift Hospitals: Dr Fauci's Advice to 

India Amid Covid.” NDTV.com, NDTV, 4 May 2021, www.ndtv.com/india-

news/lockdown-mass-vaccination-makeshift-hospitals-top-us-expert-dr-anthony-

faucis-advice-to-india-2427508.  

Mor, Nachiket. “In Developing Countries, Communities and Primary Care Providers-Not 

Hospitals-Hold the Key to Successful Pandemic Response.” Brookings, Brookings, 

14 May 2020, www.brookings.edu/blog/future-development/2020/05/14/in-

developing-countries-communities-and-primary-care-providers-not-hospitals-hold-

the-key-to-successful-pandemic-response/.  

Olawoyin, Oladeinde. “Nigeria, India, Others among Countries with Highest Debt Risk 

Exposure – Report.” Premium Times Nigeria, Premium Times, 11 Aug. 2021, 

www.premiumtimesng.com/news/top-news/478712-nigeria-india-others-among-

countries-with-highest-debt-risk-exposure-report.html.  

O'Neill, Aaron. “Nigeria - National DEBT 2016-2026.” Statista, Statista, 8 June 2021, 

www.statista.com/statistics/531833/national-debt-of-nigeria/.  

Peters, Ralf, and Divya Prabhakar. “Export Restrictions Do Not Help Fight Covid-19.” 

UNCTAD, United Nations, 11 June 2021, www.unctad.org/news/export-restrictions-

do-not-help-fight-covid-19.   

Pladson, Kristie. “China's Secret Loans to Developing Nations Pose Problems, Study 

Finds: DW: 31.03.2021.” DW.COM, DW Made for Minds, 31 Mar. 2021, 

www.dw.com/en/chinas-secret-loans-to-developing-nations-pose-problems-study-

finds/a-57066390.  

Radcliffe, Brent. “How Countries Deal with Debt.” Investopedia, Investopedia, 25 July 

2021, www.investopedia.com/articles/economics/10/sovereign-debt-default.asp.  

SCARPETTA, Stefano, et al. “Supporting Livelihoods during the COVID-19 Crisis: 

Closing the Gaps in Safety Nets.” OECD Policy Responses to Coronavirus (COVID-

19), OECD, 20 May 2020, www.oecd.org/coronavirus/policy-responses/supporting-

livelihoods-during-the-COVID-19-crisis-closing-the-gaps-in-safety-nets-17cbb92d/.  

http://www.hbr.org/2020/02/how-much-money-does-the-world-owe-china
http://www.hbr.org/2020/02/how-much-money-does-the-world-owe-china
http://www.unctad.org/news/export-restrictions-do-not-help-fight-covid-19
http://www.unctad.org/news/export-restrictions-do-not-help-fight-covid-19


Dubai International Academy Model United Nations 2022  

 

 20 of 22 | YA  
 

Stone, Judy. “Covid Vaccine Equity - Developing Countries Need Our Help.” Forbes, 

Forbes Magazine, 11 May 2021, 

www.forbes.com/sites/judystone/2021/05/11/vaccine-equitydeveloping-countries-

need-our-help/?sh=6282ff593ec8.  

Usman, Zainab. “What Do We Know about Chinese Lending in Africa?” Carnegie 

Endowment for International Peace, Carnegie Endowment for International Peace, 2 

June 2021, www.carnegieendowment.org/2021/06/02/what-do-we-know-about-

chinese-lending-in-africa-pub-84648.  

Walker, Andrew. “Developing World Economies Hit Hard by Coronavirus.” BBC News, 

BBC, 23 Apr. 2020, www.bbc.com/news/business-52352395. 

de Córdoba, Santiago Fernández. “Trade and the Mdgs: How Trade Can Help Developing 

Countries Eradicate Poverty.” United Nations Chronicle, United Nations, 

www.un.org/en/chronicle/article/trade-and-mdgs-how-trade-can-help-developing-

countries-eradicate-poverty.  

Group, World Bank. “Top 10 Countries: World Bank GROUP FINANCES.” Top 10 

Countries | World Bank Group Finances, The World Bank, 2 Aug. 2021, 

www.finances.worldbank.org/Loans-and-Credits/Top-10-countries/5xqk-t59j.   

Holder, Josh. “Tracking Coronavirus VACCINATIONS around the World.” The New York 

Times, The New York Times, 29 Jan. 2021, 

www.nytimes.com/interactive/2021/world/covid-vaccinations-tracker.html.  

Horn, Sebastian, et al. “How Much Money Does the World Owe China?” HBR.com, 

Harvard Business Review, 26 Feb. 2020, www.hbr.org/2020/02/how-much-money-

does-the-world-owe-china.  

India, Press Trust of. “Lockdown, Vaccination, Makeshift Hospitals: Dr Fauci's Advice to 

India Amid Covid.” NDTV.com, NDTV, 4 May 2021, www.ndtv.com/india-

news/lockdown-mass-vaccination-makeshift-hospitals-top-us-expert-dr-anthony-

faucis-advice-to-india-2427508.  

Marsh, Jenni. “Why Is China Building ECOWAS a $32 MILLION HEADQUARTERS?” 

CNN, Cable News Network, 30 Mar. 2018, 

www.edition.cnn.com/2018/03/27/asia/ecowas-china-headquarters-intl/index.html.  

Mor, Nachiket. “In Developing Countries, Communities and Primary Care Providers-Not 

Hospitals-Hold the Key to Successful Pandemic Response.” Brookings, Brookings, 

14 May 2020, www.brookings.edu/blog/future-development/2020/05/14/in-

http://www.carnegieendowment.org/2021/06/02/what-do-we-know-about-chinese-lending-in-africa-pub-84648
http://www.carnegieendowment.org/2021/06/02/what-do-we-know-about-chinese-lending-in-africa-pub-84648
http://www.bbc.com/news/business-52352395
http://www.finances.worldbank.org/Loans-and-Credits/Top-10-countries/5xqk-t59j
http://www.hbr.org/2020/02/how-much-money-does-the-world-owe-china
http://www.hbr.org/2020/02/how-much-money-does-the-world-owe-china
http://www.edition.cnn.com/2018/03/27/asia/ecowas-china-headquarters-intl/index.html


Dubai International Academy Model United Nations 2022  

 

 21 of 22 | YA  
 

developing-countries-communities-and-primary-care-providers-not-hospitals-hold-

the-key-to-successful-pandemic-response/.  

Olawoyin, Oladeinde. “Nigeria, India, Others among Countries with Highest Debt Risk 

Exposure – Report.” Premium Times Nigeria, Premium Times, 11 Aug. 2021, 

www.premiumtimesng.com/news/top-news/478712-nigeria-india-others-among-

countries-with-highest-debt-risk-exposure-report.html.  

O'Neill, Aaron. “Nigeria - National DEBT 2016-2026.” Statista, Statista, 8 June 2021, 

www.statista.com/statistics/531833/national-debt-of-nigeria/.  

O'Neill, Aaron. “Peru - National DEBT 2016-2026.” Statista, Statista, 8 June 2021, 

www.statista.com/statistics/531869/national-debt-of-peru/.  

Pladson, Kristie. “China's Secret Loans to Developing Nations Pose Problems, Study 

Finds: DW: 31.03.2021.” DW.COM, DW Made for Minds, 31 Mar. 2021, 

www.dw.com/en/chinas-secret-loans-to-developing-nations-pose-problems-study-

finds/a-57066390.  

Radcliffe, Brent. “How Countries Deal with Debt.” Investopedia, Investopedia, 25 July 

2021, www.investopedia.com/articles/economics/10/sovereign-debt-default.asp.  

SCARPETTA, Stefano, et al. “Supporting Livelihoods during the COVID-19 Crisis: 

Closing the Gaps in Safety Nets.” OECD Policy Responses to Coronavirus (COVID-

19), OECD, 20 May 2020, www.oecd.org/coronavirus/policy-responses/supporting-

livelihoods-during-the-COVID-19-crisis-closing-the-gaps-in-safety-nets-17cbb92d/.  

Staff, Reuters. “Database Reveals Secrets of China's Loans to Developing NATIONS, Says 

Study.” Reuters, Thomson Reuters, 31 Mar. 2021, www.reuters.com/article/uk-

china-emerging-debt-idUSKBN2BN14H.  

Stone, Judy. “Covid Vaccine Equity - Developing Countries Need Our Help.” Forbes, 

Forbes Magazine, 11 May 2021, 

www.forbes.com/sites/judystone/2021/05/11/vaccine-equitydeveloping-countries-

need-our-help/?sh=6282ff593ec8.  

Swanson, Ana. “Does Foreign Aid Always Help the Poor?” World Economic Forum, 

World Economic Forum, 23 Oct. 2015, www.weforum.org/agenda/2015/10/does-

foreign-aid-always-help-the-poor/.  

Usman, Zainab. “What Do We Know about Chinese Lending in Africa?” Carnegie 

Endowment for International Peace, Carnegie Endowment for International Peace, 2 

June 2021, www.carnegieendowment.org/2021/06/02/what-do-we-know-about-

chinese-lending-in-africa-pub-84648.  

http://www.carnegieendowment.org/2021/06/02/what-do-we-know-about-chinese-lending-in-africa-pub-84648
http://www.carnegieendowment.org/2021/06/02/what-do-we-know-about-chinese-lending-in-africa-pub-84648


Dubai International Academy Model United Nations 2022  

 

 22 of 22 | YA  
 

Walker, Andrew. “Developing World Economies Hit Hard by Coronavirus.” BBC News, 

BBC, 23 Apr. 2020, www.bbc.com/news/business-52352395.  

Whitehouse, David. “Seeking Debt Relief, Angola Opens Oilfield Holdings to China.” The 

Africa Report.com, The Africa Report, 17 June 2020, 

www.theafricareport.com/29991/seeking-debt-relief-angola-opens-door-of-oilfield-

holdings-to-china/. 

 

 

Appendix  

I. https://unctad.org/topic/least-developed-countries/list 

II. https://www.economicsobservatory.com/are-there-differences-in-

africas-responses-to-ebola-and-covid-19 

http://www.theafricareport.com/29991/seeking-debt-relief-angola-opens-door-of-oilfield-holdings-to-china/
http://www.theafricareport.com/29991/seeking-debt-relief-angola-opens-door-of-oilfield-holdings-to-china/
https://unctad.org/topic/least-developed-countries/list

